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7KLV�JXLGH�SURYLGHV�GHWDLOHG�RSHUDWLQJ�LQVWUXFWLRQV�IRU�WKH�36�(QJLQHHULQJ�
30$����%7�$XGLR�6HOHFWRU�3DQHO�,QWHUFRP�6\VWHPV��3OHDVH�UHDG�LW�FDUH�
IXOO\�EHIRUH�XVLQJ�WKH�HTXLSPHQW�VR�WKDW�\RX�FDQ�WDNH�IXOO�DGYDQWDJH�RI�LWV�
FDSDELOLWLHV�� 
7KLV�FKDSWHU�LV�GLYLGHG�LQWR�VHFWLRQV�FRYHULQJ�WKH�EDVLF�RSHUDWLQJ�DUHDV�RI�
WKH�30$����%7�V\VWHPV��7KH\�DUH�$XGLR�6HOHFWRU��7UDQVFHLYHU�6HOHFWLRQ��
,QWHUFRP��0DUNHU�%HDFRQ�5HFHLYHU�DQG�%OXHWRRWK��RSHUDWLRQ� 

30$����%7�FRQWUROV 

3RZHU�6ZLWFK��(0*-)DLO�6DIH�2SHUDWLRQ� 
8QLW�SRZHU�LV�WXUQHG�RQ�DQG�RII�E\�SXVKLQJ�WKH�YROXPH�NQRE��,Q�WKH�ඈൿൿ�RU�
�(0*��SRVLWLRQ��WKH�SLORW�LV�FRQQHFWHG�GLUHFWO\�WR�&RP����7KLV�DOORZV�
FRPPXQLFDWLRQ�FDSDELOLW\�UHJDUGOHVV�RI�XQLW�FRQGLWLRQ��$Q\�WLPH�SRZHU�LV�
UHPRYHG�RU�WXUQHG�ඈൿൿ��WKH�DXGLR�VHOHFWRU�ZLOO�EH�SODFHG�LQ�WKH�IDLO-VDIH�
PRGH�� 
7KH�SRZHU�VZLWFK�DOVR�FRQWUROV�WKH�DXGLR�VHOHFWRU�SDQHO�IXQFWLRQV��LQWHU�
FRP��DQG�PDUNHU�EHDFRQ�UHFHLYHU� 

0LFURSKRQH��;07��6HOHFWLRQ��$OO�PRGHOV� 
7KHUH�DUH�VL[�SXVKEXWWRQV�DVVRFLDWHG�ZLWK�WKH�FRPPXQLFDWLRQV�WUDQVFHLYHUV��
7KH�ORZHU�EXWWRQV�FRQWURO�ZKLFK�WUDQVFHLYHU�LV�VHOHFWHG�IRU�WUDQVPLW� 
7KH�30$����%7�JLYHV�SULRULW\�WR�WKH�SLORW¶V�377��,I�WKH�FRSLORW�LW�WUDQV�
PLWWLQJ��DQG�WKH�SLORW�SUHVVHV�KLV�377��WKH�SLORW¶V�PLFURSKRQH�ZLOO�EH�KHDUG�
RYHU�WKH�VHOHFWHG�FRP�WUDQVPLWWHU� 
7KH�30$����%7-6HULHV�KDV�DQ�DXWRPDWLF�VHOHFWRU�PRGH��$XGLR�IURP�WKH�
VHOHFWHG�WUDQVFHLYHU�LV�DXWRPDWLFDOO\�KHDUG�LQ�WKH�KHDGVHWV�DQG�VSHDNHU��LI�
VHOHFWHG���<RX�FDQ�FKHFN�WKLV�IXQFWLRQ�E\�VZLWFKLQJ�IURP�&ඈආ���WR�&ඈආ���
DQG�ZDWFK�WKH�VHOHFWHG�DXGLR�OLJKW�RQ�WKH�VHOHFWRU�FKDQJH�IURP�&20���WR�
&20����7KLV�HQVXUHV�WKH�SLORW�ZLOO�DOZD\V�KHDU�WKH�DXGLR�IURP�WKH�WUDQV�
FHLYHU�KH�LV�WUDQVPLWWLQJ�RQ� 
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:KHQ�VZLWFKLQJ�IURP�&ඈආ���WR�&ඈආ����ZKLOH�&ඈආ���DXGLR�KDG�EHHQ�VHOHFW�
HG��&RP���DXGLR�ZLOO�FRQWLQXH�WR�EH�KHDUG��7KLV�HOLPLQDWHV�WKH�SLORW�KDYLQJ�
WR�VZLWFK�&RP���DXGLR�EDFN�RQ��LI�GHVLUHG� 
:KHQ�VZLWFKLQJ�IURP�&ඈආ���WR�&ඈආ���ZKLOH�&RP���KDV�127�EHHQ�VHOHFW�
HG��&RP���DXGLR�ZLOO�EH�VZLWFKHG�RII��,Q�HVVHQFH��VZLWFKLQJ�WKH�PLF�VHOHF�
WRU�ZLOO�QRW�HIIHFW�WKH�VHOHFWLRQ�RI�&RP�UHFHLYHU�DXGLR� 
:KHQ�WKH�GXSOH[��RU�7(/(3+21(�PRGH�LV�LPSOHPHQWHG��&RP���EHFRPHV�
WKH�³7(/´�SRVLWLRQ��6HH�SDJH���IRU�FRPSOHWH�LQIRUPDWLRQ� 
127(��6HOHFWLQJ�&20���–7(/–�PRGH�ZLOO�GLVDEOH�SLORW�DQG�FRSLORW�LQWHU�
FRP��DV�WKH�LQWHUFRP�FLUFXLW�LV�WUDQVIHUUHG�WR�WKH�WHOHSKRQH�XVH�� 

6ZDS� 0RGH�
�6ZLWFK� IURP�
&RP� �� WR� &RP� ��
UHPRWHO\� 
:LWK�D�\RNH�PRXQWHG��
PRPHQWDU\�VZLWFK��WKH�
SLORW�FDQ�FKDQJH�IURP�
WKH�FXUUHQW�&RP�WUDQV�
FHLYHU��&RP���RU����WR�WKH�RWKHU�E\�GHSUHVVLQJ�WKLV�VZLWFK��7R�FDQFHO��6ZDS�
0RGH���WKH�SLORW�PD\�HLWKHU�SUHVV�WKH�\RNH�PRXQWHG�VZLWFK�DJDLQ��RU�VHOHFW�
D�GLIIHUHQW�&RP�ZLWK�WKH�;07�EXWWRQV� 

$XGLR�6HOHFWRU��$OO�PRGHOV� 
5HFHLYHU�DXGLR�LV�VHOHFWHG�WKURXJK�VHYHQ�PRPHQWDU\��SXVK-EXWWRQ��EDFNOLW�
VZLWFKHV��<RX�ZLOO�DOZD\V�KHDU�WKH�DXGLR�IURP�WKH�WUDQVFHLYHU�WKDW�LV�VHOHFW�
HG�IRU�WUDQVPLW� 
7KH�XVHUV�FDQ�LGHQWLI\�ZKLFK�UHFHLYHUV�DUH�VHOHFWHG�E\�QRWLQJ�ZKLFK�RI�WKH�
JUHHQ�VZLWFK�/('V�DUH�LOOXPLQDWHG��3XVK�EXWWRQV�ODEHOHG�1DY����1DY����
0.5��0DUNHU���$8;��DX[LOLDU\���DQG�635��6SHDNHU��DUH��PRPHQWDU\�W\SH�
VZLWFKHV��:KHQ�RQH�RI�WKHVH�EXWWRQV�LV�SUHVVHG��EH�DFWLYH��DQG�WKH�/('�ZLOO�
LOOXPLQDWH��3UHVV�WKH�VZLWFK�DJDLQ�DQG�LW�EH�LQ�WKH��RII��SRVLWLRQ�DQG�UHPRYH�
WKDW�UHFHLYHU�IURP�WKH�DXGLR� 

6SHDNHU�$PSOLILHU� 
7KH��635��LQ�WKH�SXVK-EXWWRQ�VHFWLRQ�VWDQGV�IRU�VSHDNHU��7KLV�VZLWFK�ZLOO�
SODFH�DOO�VHOHFWHG�DXGLR�RQ�WKH�FRFNSLW�VSHDNHU�ZKHQ�WKLV�VZLWFK�LV�DFWLYDW�
HG��7KH�VSHDNHU�DPSOLILHU�ZLOO�SUHVHQW�WKH�DXGLR�VRXUFHV�VHOHFWHG�E\�WKH�
SLORW��LQ�³6SOLW�0RGH����8QVZLWFKHG�DXGLR���DXWRSLORW�GLVFRQQHFW��DOWLPHWHU�
ZDUQLQJ��HWF���ZLOO�FRPH�WKURXJK�WKH�VSHDNHU�UHJDUGOHVV�RI�WKH�VSHDNHU�EXW�
WRQ�SRVLWLRQ� 

3XEOLF�$GGUHVV�)XQFWLRQ 

7R�DFFHVV�3$�IXQFWLRQ��DQ�H[WHUQDO�VZLWFK�PXVW�EH�LQVWDOOHG��DQG�DFWLYDWHG��
7KLV�SODFHV�WKH�SLORW�PLFURSKRQH�RQ�WKH�VSHDNHU�RXWSXW�ZKHQ�WKH�377�LV�
SXVKHG��7KH�FRSLORW�FDQ�FRQWLQXH�WR�XVH�WKH�VHOHFWHG�FRP�UDGLR� 

5&9 

;07 
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:H�UHFRPPHQG�WKDW�WKH�VZLWFK�WUDQVIHU�WKH�DXGLR�IURP�WKH�FRFNSLW�VSHDNHU�
WR�D�FDELQ�VSHDNHU�IRU�SXEOLF�DGGUHVV��7KLV�ZLOO�SUHYHQW�IHHGEDFN� 

6SOLW�0RGH 
7KH�VSOLW�PRGH�FDQ�EH�DFWLYDWHG�DW�DQ\�WLPH�E\�SUHVVLQJ�WKH�GHVLUHG�FRPEL�
QDWLRQ�RI�;07�EXWWRQV��)RU�LQVWDQFH��WR�DFWLYDWH�D�&RP���&RP���VSOLW��
SUHVV�DQG�KROG�WKH�FRP���EXWWRQ��DQG�WKHQ�SUHVV�WKH�&RP���EXWWRQ�ZKLOH�
KROGLQJ�WKH�&RP���EXWWRQ��7KLV�SODFHV�WKH�SLORW�RQ�&RP���DQG�WKH�&RSLORW�
RQ�&RP��� 
6SOLW�PRGH�IRU�&RP����LQ�QRUPDO��QRW�7(/�'XSOH[��LV�SRVVLEOH�ZLWK�SLORW�RQ�
&RP����FRSLORW�RQ�&RP���RU����3LORW�RQ�&RP���RU�&RP���DQG�&RSLORW�RQ�
&RP���LV�QRW�SRVVLEOH�� 

1RWH�  

'XH�WR�WKH�QDWXUH�RI�9+)�FRPPXQLFDWLRQV�VLJQDOV��DQG�WKH�VL]H�
FRQVWUDLQWV�LQ�JHQHUDO�DYLDWLRQ�DLUFUDIW��LW�LV�SUREDEOH�WKDW�WKHUH�

ZLOO�EH�VRPH�EOHHG-RYHU�LQ�WKH�6SOLW�PRGH��SDUWLFXODUO\�RQ�
DGMDFHQW�IUHTXHQFLHV��36�(QJLQHHULQJ�PDNHV�QR�ZDUUDQW\�DERXW�

WKH�VXLWDELOLW\�RI�6SOLW�0RGH�LQ�DOO�DLUFUDIW�FRQGLWLRQV� 
1RWH��6SOLW�0RGH�GRHV�QRW�WXUQ�RII�RWKHU��1DY��$')��HWF���VHOHFWHG�
DXGLR�WR�SLORW��+RZHYHU��WKH�FRSLORW�ZLOO�RQO\�KHDU�WKH�VHOHFWHG�

FRPPXQLFDWLRQV�UHFHLYHU�� 

6SOLW�0RGH�,&6 
,Q�VSOLW�PRGH��WKH�SLORW�DQG�FRSLORW�DUH�XVXDOO\�LVRODWHG�IURP�HDFK�RWKHU�RQ�
WKH�LQWHUFRP�ZKLOH�VLPXOWDQHRXVO\�XVLQJ�WKHLU�UHVSHFWLYH�UDGLRV��'HSUHVVLQJ�
WKH�,&6�EXWWRQ�LQ�6SOLW�0RGH�ZLOO�DFWLYDWH�92;�LQWHUFRP�EHWZHHQ�WKH�SLORW�
DQG�FRSLORW�SRVLWLRQV��7KLV�SHUPLWV�LQWHUFRPPXQLFDWLRQ�ZKHQ�GHVLUHG�EH�
WZHHQ�WKH�FUHZ��3UHVVLQJ�WKH�,&6�EXWWRQ�DJDLQ�GLVDEOHV�WKLV�FUHZ�LQWHUFRP�
IXQFWLRQ� 

,QWHUFRP�2SHUDWLRQ 

,QWHOOL9R[��92;-6TXHOFK 
1R�DGMXVWPHQW�RI�WKH�,QWHOOL9R[��VTXHOFK�FRQWURO�LV�QHFHVVDU\��7KHUH�LV�QR�
ILHOG�DGMXVWPHQW��7KURXJK�LQGLYLGXDO�VLJQDO�SURFHVVRUV��WKH�DPELHQW�QRLVH�
DSSHDULQJ�LQ�DOO�VL[�PLFURSKRQHV�LV�FRQVWDQWO\�EHLQJ�VDPSOHG��1RQ-YRLFH�
VLJQDOV�DUH�EORFNHG��:KHQ�VRPHRQH�VSHDNV��RQO\�WKHLU�PLFURSKRQH�FLUFXLW�
RSHQV��SODFLQJ�WKHLU�YRLFH�RQ�WKH�LQWHUFRP� 
7KH�V\VWHP�LV�GHVLJQHG�WR�EORFN�FRQWLQXRXV�WRQHV��WKHUHIRUH�SHRSOH�KXP�
PLQJ�RU�ZKLVWOLQJ�LQ�PRQRWRQH�PD\�EH�EORFNHG�DIWHU�D�IHZ�PRPHQWV� 
)RU�FRQVLVWHQW�SHUIRUPDQFH��DQ\�KHDGVHW�PLFURSKRQH�PXVW�EH�
SODFHG�ZLWKLQ�ó-LQFK�RI�\RXU�OLSV��SUHIHUDEO\�DJDLQVW�WKHP���UHI��
57&$�'2-��������������D���� 
,W�LV�DOVR�D�JRRG�LGHD�WR�NHHS�WKH�PLFURSKRQH�RXW�RI�D�GLUHFW�
ZLQG�SDWK��0RYLQJ�\RXU�KHDG�WKURXJK�D�YHQW�DLU�VWUHDP�PD\�
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FDXVH�WKH�,QWHOOL9R[��WR�RSHQ�PRPHQWDULO\��7KLV�LV�QRUPDO� 
7KH�,QWHOOL9R[��LV�GHVLJQHG�WR�ZRUN�ZLWK�QRUPDO�DLUFUDIW�FDELQ�
QRLVH�OHYHOV�����G%�DQG�DERYH���,W�ORYHV�DLUSODQH�QRLVH��7KHUH�
IRUH��LW�KDV�D�WHQGHQF\�WR�PLVV�LQLWLDO�V\OODEOHV�LQ�D�TXLHW�FDELQ��
VXFK�DV�LQ�WKH�KDQJDU��RU�ZLWKRXW�WKH�HQJLQH�UXQQLQJ��7KLV�LV�
QRUPDO��IRU�EHVW�SHUIRUPDQFH��JR�IO\� 
)RU�RSWLPXP�PLFURSKRQH�SHUIRUPDQFH��36�(QJLQHHULQJ�UHFRPPHQGV�LQ�
VWDOODWLRQ�RI�D�0LFURSKRQH�0XII�.LW�IURP�2UHJRQ�$HUR���-���-���-�������
7KLV�ZLOO�QRW�RQO\�RSWLPL]H�92;�SHUIRUPDQFH��EXW�ZLOO�LPSURYH�WKH�RYHUDOO�
FODULW\�RI�DOO�\RXU�FRPPXQLFDWLRQV� 

,QWHUFRP�9ROXPH�&RQWURO 
7KH�LQWHUFRP�YROXPH�FRQWURO�IRU�SLORW�DQG�FRSLORW�LV�WKH�VPDOOHU�FRQFHQWULF�
NQRE�RQ�WKH�OHIW�VLGH�RI�WKH�XQLW��7KLV�YROXPH�FRQWURO�NQRE�DGMXVWV�WKH�ORXG�
QHVV�RI�WKH�LQWHUFRP�IRU�WKH�SLORW�DQG�FRSLORW�RQO\��,W�KDV�QR�HIIHFW�RQ�VHOHFW�
HG�UDGLR�OHYHOV��PXVLF�LQSXW�OHYHOV�RU�SDVVHQJHUV
�YROXPH�OHYHO� 
$GMXVW�WKH�UDGLRV�DQG�LQWHUFRP�YROXPH�IRU�D�FRPIRUWDEOH�OLVWHQLQJ�OHYHO�IRU�
WKH�SLORW��0RVW�JHQHUDO�DYLDWLRQ�KHDGVHWV�WRGD\�KDYH�EXLOW-LQ�YROXPH�FRQ�
WUROV��WKHUHIRUH��SDVVHQJHU�YROXPH�FDQ�EH�DGMXVWHG�DW�WKH�KHDGVHW�� 
 
7KH�RXWHU�NQRE�LV�WKH�SDVVHQJHU�YROXPH�FRQWURO��7KLV�YROXPH�FRQWURO�NQRE�
DGMXVWV�WKH�ORXGQHVV�RI�WKH�LQWHUFRP�IRU�WKH�SDVVHQJHUV�RQO\��,W�KDV�QR�HIIHFW�
RQ�VHOHFWHG�UDGLR�OHYHOV��PXVLF�LQSXW�OHYHOV�RU�FUHZ¶V�YROXPH�OHYHO� 

0RQR�KHDGVHWV�LQ�6WHUHR�,QVWDOODWLRQ 

$OO�SDVVHQJHU�KHDGVHWV�DUH�FRQQHFWHG�LQ�SDUDOOHO��7KHUHIRUH��LI�D�PRQDXUDO�
KHDGVHW�LV�SOXJJHG�LQ�WR�D�30$����%7�6WHUHR�LQVWDOODWLRQ��RQH�FKDQQHO�
ZLOO�EH�VKRUWHG��$OWKRXJK�QR�GDPDJH�WR�WKH�XQLW�ZLOO�RFFXU��DOO�SDVVHQJHUV�
ZLOO�ORVH�RQH�FKDQQHO��XQOHVV�WKH\�VZLWFK�WR�WKH�³0212´�PRGH�RQ�WKH�
KHDGVHW��36�(QJLQHHULQJ�PRGLILHV�KHDGVHWV�WR�DGG�VWHUHR�FDSDELOLW\��XVLQJ�
KLJK-ILGHOLW\�VSHDNHUV��&RQWDFW�IDFWRU\�IRU�GHWDLOV� 

,QWHUFRP�0RGHV 
7KH�ORZHU�VZLWFK�RQ�WKH�OHIW�VLGH�LV�D��-SRVLWLRQ�PRGH�VZLWFK�WKDW�DOORZV�
WKH�SLORW�WR�WDLORU�WKH�LQWHUFRP�IXQFWLRQ�WR�EHVW�PHHW�WKH�FXUUHQW�FRFNSLW�
VLWXDWLRQ��7KH�GHVFULSWLRQ�RI�WKH�LQWHUFRP�PRGH�IXQFWLRQ�LV�YDOLG�RQO\�ZKHQ�
WKH�XQLW�LV�QRW�LQ�WKH��6SOLW��PRGH��7KHQ��WKH�SLORW�DQG�FRSLORW�LQWHUFRP�LV�
FRQWUROOHG�ZLWK�WKH�,&6�EXWWRQ� 
,ඌඈ���8S�3RVLWLRQ���7KH�SLORW�LV�LVRODWHG�IURP�WKH�LQWHUFRP�DQG�LV�FRQQHFWHG�
RQO\�WR�WKH�DLUFUDIW�UDGLR�V\VWHP��+H�ZLOO�KHDU�WKH�DLUFUDIW�UDGLR�UHFHSWLRQ�
�DQG�VLGHWRQH�GXULQJ�UDGLR�WUDQVPLVVLRQV���&RSLORW�ZLOO�KHDU�SDVVHQJHUV¶�
LQWHUFRP�DQG�(QWHUWDLQPHQW����ZKLOH�SDVVHQJHUV�ZLOO�KHDU�FRSLORW�LQWHUFRP�
DQG�(QWHUWDLQPHQW����1HLWKHU�ZLOO�KHDU�DLUFUDIW�UDGLR�UHFHSWLRQV�RU�SLORW�
WUDQVPLVVLRQV� 
$අඅ���0LGGOH�3RVLWLRQ���$OO�SDUWLHV�ZLOO�KHDU�WKH�DLUFUDIW�UDGLR�DQG�LQWHU�
FRP��&UHZ�ZLOO�KHDU�(QWHUWDLQPHQW����SDVVHQJHUV�ZLOO�KHDU�(QWHUWDLQPHQW����
'XULQJ�DQ\�UDGLR�RU�LQWHUFRP�FRPPXQLFDWLRQV��WKH�PXVLF�YROXPH�DXWRPDWL�
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FDOO\�GHFUHDVHV��7KH�PXVLF�YROXPH�LQFUHDVHV�JUDGXDOO\�EDFN�WR�WKH�RULJLQDO�
OHYHO�DIWHU�FRPPXQLFDWLRQV�KDYH�EHHQ�FRPSOHWHG�� 
&උൾඐ��'RZQ�3RVLWLRQ���3LORW�DQG�FRSLORW�DUH�FRQQHFWHG�RQ�RQH�LQWHUFRP�
FKDQQHO�DQG�KDYH�H[FOXVLYH�DFFHVV�WR�WKH�DLUFUDIW�UDGLRV��7KH\�PD\�DOVR�
OLVWHQ�WR�(QWHUWDLQPHQW����3DVVHQJHUV�FDQ�FRQWLQXH�WR�FRPPXQLFDWH�ZLWK�
WKHPVHOYHV�ZLWKRXW�LQWHUUXSWLQJ�WKH�&UHZ�DQG�DOVR�PD\�OLVWHQ�WR�(QWHUWDLQ�
PHQW��� 
$Q\WLPH�WKH�30$����%7�LV�LQ�HLWKHU�WKH�6SOLW�0RGH���&ඈආ���&ඈආ����&ඈආ�
��&ඈආ������WKH�SLORW�DQG�FRSLORW�LQWHUFRP�LV�FRQWUROOHG�ZLWK�WKH�,&6�EXWWRQ��
7KH�SDVVHQJHUV�ZLOO�PDLQWDLQ�LQWHUFRPPXQLFDWLRQV��EXW�QHYHU�KHDU�DLUFUDIW�
UDGLRV� 
$OWHUQDWH�,QWHUFRP�0RGH� 
,I�DQ�H[WHUQDO�VZLWFK�LV�LQVWDOOHG�IRU�WKH�SXUSRVH��WKH�
30$����%7�FDQ�HQWHU�³$OWHUQDWH�,QWHUFRP�0RGH�´�
:KHQ�WKH�LQWHUFRP�LV�LQ�$//�PRGH��ZLWK�DOWHUQDWH�
PRGH�HQDEOHG�WKH�SDVVHQJHUV�ZLOO�127�KHDU�WKH�DLUFUDIW�
UDGLRV��EXW�WKH\�ZLOO�KHDU�WKH�FUHZ�RQ�WKH�LQWHUFRP��,Q�
DGGLWLRQ��WKH�FUHZ�PLFURSKRQHV�ZLOO�EH�EORFNHG�IURP�
WKH�FUHZ�KHDGVHWV�ZKLOH�WKH�UDGLR�DXGLR�LV�DFWLYH� 

(QWHUWDLQPHQW�,QSXW 
7KH�DXGLR�VHOHFWRU�SDQHO�KDV�SURYLVLRQV�IRU�WZR�ZLUHG�HQWHUWDLQPHQW�LQSXW�
GHYLFHV�SOXV�%OXHWRRWK��PXVLF�VWUHDPLQJ��0XVLF���IHHGV�WKH�SLORW�DQG�FRSL�
ORW�SRVLWLRQV��PXVLF���IHHGV�WKH�SDVVHQJHU�SRVLWLRQV��:LUHG�LQSXWV�RSHUDWH�
LQGHSHQGHQWO\�LQ�WKH�30$����%7� 
:KLOH�LQ�WKH�,62��,VRODWH��PRGH��WKH�FRSLORW�ZLOO�KHDU�(QWHUWDLQPHQW���
ZKLOH�WKH�IRXU�SDVVHQJHUV�ZLOO�KHDU�(QWHUWDLQPHQW�����,Q�QRUPDO�RSHUDWLRQ��
ZKHQHYHU�D�SHUVRQ�VSHDNV��RU�LI�WKH�DLUFUDIW�UDGLR�EHFRPHV�DFWLYH��WKH�PXVLF�
ZLOO�DXWRPDWLFDOO\�PXWH�DQG�WKHQ�ZLOO�JUDGXDOO\�UHWXUQ�WR�WKH�RULJLQDO�OLVWHQ�
LQJ�OHYHO�ZKHQ�WKH�LQWHUFRP�RU�UDGLR�FRQYHUVDWLRQ�FHDVHV� 
,W�LV�DOVR�SRVVLEOH�WR�XVH�D�VLQJOH�LQSXW�GHYLFH�IRU�ERWK�HQWHUWDLQPHQW�LQSXWV��
+RZHYHU��ZH�VXJJHVW�WKDW�D�VZLWFK��'3'7��EH�LQVWDOOHG�EHWZHHQ�WKH�HQWHU�
WDLQPHQW�GHYLFH�DQG�HQWHUWDLQPHQW�LQSXW�����7KLV�ZLOO�DOORZ�WKH�SLORW�WR�
GLUHFW�WKH�PXVLF�DV�GHVLUHG� 

%OXHWRRWK��0XVLF 

%OXHWRRWK�PXVLF�LV�SUHVHQWHG�WR�WKH�FUHZ�DV�0XVLF����,I�D�ZLUHG�PXVLF�LQSXW�
LV�SUHVHQW��ERWK�ZLOO�EH�KHDUG�� 

7KH�%OXHWRRWK�PXVLF�FDQ�EH�GLVWULEXWHG�WR�WKH�SDVVHQJHUV��E\�DFWLYDWLQJ�WKH�
³%OXHWRRWK�DOO�KHDGVHWV´�PRGH��3UHVV�DQG�KROG� WKH�,&6�EXWWRQ�IRU�DERXW���
VHFRQGV��RU�XQWLO�WKH�PXVLF�VWUHDPLQJ�LV�DXGLEOH�LQ�SDVVHQJHU�KHDGVHWV�� 

6RIW�0XWH�DQG�6RIW�0XWH�LQKLELW 

7KH�6RIW�0XWH�IHDWXUH�DVVXUHV�WKDW�WKH�DLUFUDIW�UDGLR�WUDQVPLVVLRQV�ZLOO�QRW�
EH�PLVVHG�GXH�WR�HQWHUWDLQPHQW�SOD\LQJ��:KHQ�WKHUH�LV�UDGLR�UHFHSWLRQ�RU�
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LQWHUFRP�FRQYHUVDWLRQ��WKH�PXVLF�OHYHO�LV�GURSSHG�WR�D�ORZ��RU�EDFNJURXQG�
OHYHO��:KHQ�WKH�UDGLR�RU�LQWHUFRP�WUDIILF�FHDVHV��WKH�OHYHO�JUDGXDOO\�UHWXUQV�
WR�QRUPDO� 
7KH�IURQW�SDQHO�,&6�VZLWFK�FRQWUROV�PXWLQJ�RI�HQWHUWDLQPHQW�VRXUFH�����IRU�
SLORW�DQG�FRSLORW���3XVKLQJ�WKLV�EXWWRQ�SODFHV�WKH�,&6�LQ�.DUDRNH��RU�VLQJ�
DORQJ��PRGH��ZKLFK�LQKLELWV�WKH�VRIW�PXWH�IHDWXUH��7KLV�DOORZV�WKH�PXVLF�WR�
FRQWLQXH�XQLQWHUUXSWHG�E\�LQWHUFRP�RU�UDGLR�WUDIILF�
ZKHQ�FRFNSLW�ZRUNORDG�LV�DSSURSULDWH��3XVKLQJ�WKH�
EXWWRQ�DJDLQ�ZLOO�UHOHDVH�WKH�PXWH�LQKLELW�IXQFWLRQ� 
7KH�SDVVHQJHU�PXVLF��VRXUFH�����FDQ�EH�SODFHG�LQ�
WKH�.DUDRNH�PRGH�LI�D�UHPRWH�VZLWFK�LV�LQVWDOOHG�LQ�
WKH�DLUFUDIW�� 

7HOHSKRQH�0RGH 
7KH�&RP���LQSXW�FDQ�VHUYH�DV�D�IXOO�GXSOH[�LQWHUIDFH�IRU�WHOHSKRQH�V\VWHPV�
LI�WKH�LQVWDOODWLRQ�LV�FRUUHFWO\�FRQILJXUHG���36�(QJLQHHULQJ�GRHV�QRW�JXDUDQ�
WHH�FRPSDWLELOLW\�ZLWK�DOO�FHOOXODU�RU�ZLUHOHVV�WHOHSKRQH�SURGXFWV�� 
:KHQ�LQWHUIDFHG�ZLWK�DQ�DSSURYHG�DLUERUQH�WHOHFRPPXQLFDWLRQV�V\VWHP��
WKH�30$����%7�FDQ�VHUYH�DV�D�DXGLR�FRQWURO�DQG�GLVWULEXWLRQ�FHQWHU��(DFK�
LQWHUFRP�VWDWLRQ�VKRXOG�KDYH�D��KRRN�VZLWFK���7KH�SLORW
V�KRRN�VZLWFK�LV�WKH�
�&RP����EXWWRQ�RQ�WKH�DXGLR�SDQHO��ZKLOH�WKH�FRSLORW�DQG�SDVVHQJHUV�DUH�
GLVFUHWH�VZLWFKHV�PRXQWHG�DGMDFHQW�WR�WKH�KHDGVHW�MDFNV��:KHQ�&RP���LV�

0RGH 3LORW�+HDUV &RSLORW�
+HDUV 

3DVVHQ�
JHUV�+HDU 

7HOHSKRQH &RPPHQWV 

,62 $�&�5DGLRV 
3LORW�6LGH�

WRQH 
�GXULQJ�

UDGLR�WUDQV�
PLVVLRQ� 
(QWHUWDLQ�
PHQW���LV�
0XWHG 

3DVVHQ�
JHUV� 

&RSLORW 
0XVLF�
,QSXW�� 

&RSLORW� 
3DVVHQ�
JHUV 

0XVLF�� 

³3KRQH�%RRWK´�
PRGH 

3LORW�KDV�H[FOX�
VLYH�XVH�RI�WKH�
WHOHSKRQH 

7KLV�PRGH�DOORZV�WKH�SLORW�WR�
FRPPXQLFDWH�ZLWKRXW�WKH�RWKHUV�
EHLQJ�ERWKHUHG�E\�WKH�FRQYHUVD�
WLRQV��&RSLORW�DQG�SDVVHQJHUV�
FDQ�FRQWLQXH�WR�FRPPXQLFDWH�

DQG�OLVWHQ�WR�PXVLF 

$// 5DGLRV 
&RSLORW 
3DVVHQ�
JHUV 

0XVLF�� 

5DGLRV 
3LORW 

3DVVHQ�
JHUV 

0XVLF�� 

5DGLRV 
3LORW 

&RSLORW 
3DVVHQ�
JHUV 

0XVLF�� 

$OO�KDYH�DFFHVV�
WR�SKRQH�WKURXJK�
+RRN�6ZLWFK��
3LORW�DFFHVV�
WKURXJK�7(/�

VZLWFK�� 
$OO�KHDU�WHOH�

SKRQH�DXGLR�LI�RII�
KRRN� 

7KLV�PRGH�DOORZV�DOO�RQ�
ERDUG�WR�KHDU�UDGLR�UHFHS�
WLRQ�DV�ZHOO�DV�FRPPXQLFDWH�
RQ�WKH�LQWHUFRP��0XVLF�DQG�
LQWHUFRP�LV�PXWHG�GXULQJ�

LQWHUFRP�DQG�UDGLR�FRPPX�
QLFDWLRQV 

&5(: 5DGLRV 
&RSLORW 
0XVLF�� 

5DGLRV 
3LORW 

0XVLF�� 

3DVVHQ�
JHUV 

0XVLF�� 

3LORW�DQG�FRSLORW�
GRQ¶W�KDYH�SKRQH�
DFFHVV�XQOHVV�LQ�

7(/�PRGH��
3DVVHQJHUV�
KDYH�SKRQH�
WKURXJK�+RRN�
6ZLWFK�3DVVHQ�
JHUV�KHDU�SKRQH�

DXGLR 

7KLV�PRGH�DOORZV�WKH�SLORW�DQG�
FRSLORW�WR�FRQFHQWUDWH�RQ�IO\LQJ�
ZKLOH�WKH�SDVVHQJHUV�FDQ�FRP�
PXQLFDWH�DPRQJVW�WKHPVHOYHV 
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DFWLYH�LQ�WKH�GXSOH[�PRGH��WKH�7;�EXWWRQ�ZLOO�EOLQN�DERXW�WZLFH�DV�IDVW�DV�
WKH�QRUPDO�WUDQVPLW�UDWH� 
7KH�SLORW�FDQ�VSHDN�RQ�WKH�SKRQH�ZKHQ�WKH�&RP���LV�VHOHFWHG�IRU�WUDQVPLW�
�&RP���;PW�EXWWRQ�DFWLYDWHG����,Q�WKH�$OO�LQWHUFRP�PRGH��HYHU\RQH�KHDUV�
WKH�WHOHSKRQH�DQG�VHOHFWHG�UDGLR�DXGLR��7KH�SLORW�DQG�FRSLORW�ZLOO�KDYH�IXOO�
WUDQVPLW�FDSDELOLW\�RQ�WKH�VHOHFWHG�WUDQVFHLYHU�&RP���RU����VLPSO\�E\�XVLQJ�
WKHLU�UHVSHFWLYH�377�VZLWFK��,I�DQ\�SDVVHQJHU�SODFHV�KLV�RU�KHU�VZLWFK�LQWR�
WKH�³RII-KRRN´�SRVLWLRQ��DOO�SDVVHQJHUV�ZLOO�WKHQ�EH�RQ�WKH�SKRQH�� 
,Q�&5(:�PRGH��WKH�SLORW�DQG�FRSLORW�PD\�XVH�WKH�WHOHSKRQH�ZLWK�WKHLU�
UHVSHFWLYH�KRRN�VZLWFK��WKH�SLORW�VHOHFWV�&RP���RQ�WKH�;PW�VHOHFWRU���3DV�
VHQJHUV�ZLOO�QRW�KHDU�WHOHSKRQH�RU�RWKHU�UDGLRV��,I�WKH�FRSLORW�LV�³RII�KRRN´�
DQG�WKH�SLORW�LV�QRW��WKH�FRSLORW�ZLOO�WKH�VROH�SHUVRQ�RQ�WKH�WHOHSKRQH��DQG�QR�
RQH�HOVH�ZLOO�KHDU�WKH�FRQYHUVDWLRQ��VRUW�RI�D�³SKRQH�ERRWK�´ 
7KH�SLORW�RU�DQ\�SDVVHQJHU�ZKR�SODFHV�WKHLU�VZLWFK�LQWR�WKH�RII-KRRN�SRVL�
WLRQ�ZLOO�WKHQ�DFFHVV�WR�WKH�SKRQH��,I�RQH�SDVVHQJHU�LV�³RII-KRRN´�DOO�IRXU�
SDVVHQJHUV�ZLOO�HQWHU�WKH�FRQYHUVDWLRQ� 
,Q�,62�LQWHUFRP�PRGH��ZKHQ�WKH�30$����%7�LV�LQ�WKH�&RP���PRGH��WKH�
SLORW�SRVLWLRQ�LV�LQ�WKH��3KRQH�%RRWK����+H�ZLOO�DOVR�KDYH�DFFHVV�WR�&RP���
RU����DQG�ZLOO�WUDQVPLW�RQ�WKDW�UDGLR�XVLQJ�WKH�377��$OO�VHOHFWHG�DXGLR�LV�
SURYLGHG��,I�DQ\�RWKHU�SDVVHQJHU�JRHV�³RII�KRRN´�WKH\�ZLOO�FRQQHFW�WR�WKH�
SKRQH� 
1RWH��%HFDXVH�WKH�WHOHSKRQH�XVHV�DQ�LQWHUFRP�FLUFXLW��DOO�VWDWLRQV�RQ�
WKDW�FLUFXLW�ZLOO�ORVH�LQWHUFRP�FDSDELOLW\�ZKHQ�WKH�WHOHSKRQH�LV�LQ�XVH� 

3DLULQJ�ZLWK�%OXHWRRWK�GHYLFHV 
7KH�XQLW�LV�DOZD\V�³GLVFRYHUDEOH´�DQG�ZLOO�DSSHDU�RQ�\RXU�SKRQH�DV�
30$����%7��7KH�3,1�LV�������7KH�30$����%7�FDQ�EH�SDLUHG�ZLWK�XS�WR�
HLJKW�LQGLYLGXDO�GHYLFHV��:KHQ�WKDW�QXPEHU�LV�H[FHHGHG��RQH�GHYLFH�ZLOO�EH�
DXWRPDWLFDOO\�XQ-SDLUHG�WR�DOORZ�WKH�QHZ�GHYLFH��7KH�GHYLFH�HOLPLQDWH�ZLOO�
EH�VHOHFWHG�DW�UDQGRP�E\�WKH�%OXHWRRWK�PRGXOH��+LQW��LI�\RXU�ROG�SKRQH�LV�
QRW�UHFRJQL]HG�E\�WKH�30$����%7��\RX�PD\�QHHG�WR�FOHDU�WKH�DXGLR�SDQHO�
DQG�UH-SDLU� 
7R�UHVHW�WKH�%OXHWRRWK��+ROG�1DY���DQG�1DY���EXWWRQV�DW�WKH�VDPH�WLPH�IRU�
PRUH�WKHQ���VHFRQGV�� 

3DLULQJ�VHSDUDWH�PXVLF�DQG�WHOHSKRQH�GHYLFHV 
,W�LV�SRVVLEOH�WR�XVH�D�GLIIHUHQW�PXVLF�VRXUFH��L3DG��L3RG�ZLWK�%OXHWRRWK�
DGDSWHU��%OXHWRRWK�HQDEOHG�ODSWRS��HWF��DQG�WHOHSKRQH��+RZHYHU��WKH�PXVLF�
VRXUFH�PXVW�EH�SDLUHG�ILUVW��EHIRUH�WKH�WHOHSKRQH��LI�WKH�WHOHSKRQH�DOVR�KDV�
PXVLF�VWUHDPLQJ�FDSDELOLW\��2WKHUZLVH��WKH�6PDUWSKRQH�ZLOO�DOVR�WDNH�RYHU�
WKH�PXVLF�VWUHDPLQJ��1RWH��L3KRQHV�ZLOO�XVXDOO\�WDNH�FRQWURO�RYHU�RWKHU�
PXVLF�GHYLFHV��,Q�'URLG�\RX�PD\�VHOHFW�PXVLF�RU�SKRQH�RQO\��:LWK�%ODFN�
EHUU\��\RX�PD\�KDYH�WR�PDQXDOO\�VHOHFW�WKH�30$����%7�DV�DXGLR�VRXUFH�
IRU�HDFK�FDOO� 
:KHQ�D�%OXHWRRWK-HQDEOHG�WHOHSKRQH�LV�SDLUHG�DQG�FRQQHFWHG�ZLWK�WKH�
30$����%7��WKH�DXGLR�SDQHO�ZLOO�VHUYH�DV�D�FRQQHFWLRQ�WR�WKH�DLUFUDIW�RF�
FXSDQWV��<RX�FDQ�PDNH�DQG�DQVZHU�FDOOV�IURP�WKH�WHOHSKRQH�KDQGVHW��7KH�
DXGLR�GLVWULEXWLRQ� 
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,Q�VRPH�FDVHV��\RX�ZLOO�QHHG�WR�VHOHFW�WKH�30$����%7�DV�\RXU�DXGLR�
VRXUFH�WR�FRQQHFW�RQ�D�FDOO� 

&HOOXODU�WHOHSKRQH�VLGHWRQH 

$V�VKLSSHG�IURP�36�(QJLQHHULQJ�� WKH�30$����%7�SURYLGHV�FHOOXODU� WHOH�
SKRQH�VLGHWRQH��WKH�XVHU¶V�YRLFH�IHG�EDFN�WR�WKH�KHDGVHW���6RPH�FHOO�SKRQHV�
SURYLGH� VLGHWRQH�� ,Q� 30$����%7� 7HOHSKRQH� VLGHWRQH� FDQ� EH� HQDEOHG�
GLVDEOHG� E\� D� LQWHUQDO� PRGLILFDWLRQ�� &RQWDFW� 36� (QJLQHHULQJ� IRU� LQIRU�
PDWLRQ�� 

0DUNHU�%HDFRQ 
7KH�0DUNHU�%HDFRQ�5HFHLYHU��LI�HTXLSSHG��XVHV�YLVXDO�DQG�DXGLR�LQGLFDWRUV�
WR�DOHUW�\RX�ZKHQ�WKH�DLUFUDIW�SDVVHV�RYHU�D����0+]�WUDQVPLWWHU� 
7KH�%OXH�ODPS��ODEHOHG��2���LV�WKH�2XWHU�0DUNHU�ODPS�DQG�KDV�DQ�DVVRFLDW�
HG����-+HUW]�
GDVK
�WRQH��7KH�ODPS�DQG�WRQH�ZLOO�EH�NH\HG�DW�D�UDWH�RI�WZR�
WRQHV�IODVKHV�SHU�VHFRQG�ZKHQ�WKH�DLUFUDIW�LV�LQ�WKH�UDQJH�RI�WKH�2XWHU�
0DUNHU�%HDFRQ� 
7KH�$PEHU�ODPS��ODEHOHG��0���LV�WKH�0LGGOH�0DUNHU�ODPS�DQG�LV�FRXSOHG�
ZLWK�D�����-+HUW]�WRQH��,W�LV�NH\HG�DOWHUQDWHO\�ZLWK�VKRUW�
GRW
�DQG�ORQJ�

GDVK
�EXUVWV�DW����FRPELQDWLRQV�SHU�PLQXWH�� 
7KH�:KLWH�ODPS��ODEHOHG��,���LV�WKH�,QQHU�PDUNHU�DQG�KDV�D�����-+HUW]�
GRW
�
WRQH��7KH�ODPS�DQG�WRQH�ZLOO�EH�NH\HG�DW�D�UDWH�RI�VL[�WLPHV�SHU�VHFRQG� 
7KH�DXGLR�IURP�WKH�0DUNHU�%HDFRQ�5HFHLYHU�FDQ�EH�KHDUG�E\�VHOHFWLQJ�WKH�
�0.5��SXVK-EXWWRQ�VZLWFK��7R�DGMXVW�WKH�YROXPH�OHYHO��WKHUH�LV�D�VHUYLFH�
DGMXVWPHQW�ORFDWHG�RQ�WKH�WRS�RI�WKH�XQLW�� 
$�WKUHH-SRVLWLRQ�VZLWFK�LV�XVHG�WR�VHW�WKH�UHFHLYHU�VHQVLWLYLW\�DQG�WR�WHVW�WKH�
LQGLFDWRU�ODPSV��8VH��+,��VHQVLWLYLW\�LQLWLDOO\��7KLV�DOORZV�\RX�WR�KHDU�WKH�
RXWHU�PDUNHU�EHDFRQ�DERXW�D�PLOH�RXW��7KHQ�VHOHFW�WKH�³/2´�VHQVLWLYLW\�WR�
JLYH�\RX�D�PRUH�DFFXUDWH�ORFDWLRQ�RI�WKH�2XWHU�0DUNHU��7KH�PRPHQWDU\�
GRZQ�VZLWFK�SRVLWLRQ�LV�PDUNHU�WHVW��ODEHOHG��7�0��DQG�LOOXPLQDWHV�DOO�
WKUHH�ODPSV�VLPXOWDQHRXVO\�WR�DVVXUH�WKH�ODPSV��LQWHUQDO�DQG�H[WHUQDO��DUH�
LQ�ZRUNLQJ�RUGHU��767�GRHV�QRW�DFWLYDWH�00�VHQVH�RXWSXW� 
3UHVVLQJ�WKH�PDUNHU�PRGH�VHOHFW�GRZQ��WR�³7�0´��ZLOO�FDXVH�WKH�PDUNHU�
DXGLR�WR�PXWH�IRU�WKDW�EHDFRQ��7KH�QH[W�EHDFRQ�UHFHLYHG�ZLOO�UH-DFWLYDWH�WKH�
DXGLR� 



�� 30$����%7�3LORW�*XLGH ���-���-���� 5HY��� 

:DUUDQW\ 
,Q�RUGHU�IRU�WKH�IDFWRU\�ZDUUDQW\�WR�EH�YDOLG��WKH�LQVWDOODWLRQV�LQ�D�
FHUWLILHG�DLUFUDIW�PXVW�EH�DFFRPSOLVKHG�E\�DQ�)$$-�RU�RWKHU�,&$2�
DJHQF\��FHUWLILHG�DYLRQLFV�VKRS�DQG�DXWKRUL]HG�36�(QJLQHHULQJ�GHDO�
HU���,I�WKH�XQLW�LV�EHLQJ�LQVWDOOHG�E\�D�QRQ-FHUWLILHG�LQGLYLGXDO�LQ�DQ�
H[SHULPHQWDO�DLUFUDIW��D�IDFWRU\-PDGH�LQWHUFRP�KDUQHVV�PXVW�EH�XVHG�
IRU�WKH�ZDUUDQW\�WR�EH�YDOLG� 
36�(QJLQHHULQJ��,QF��ZDUUDQWV�WKLV�SURGXFW�WR�EH�IUHH�IURP�GHIHFW�LQ�
PDWHULDO�DQG�ZRUNPDQVKLS�IRU�D�SHULRG�RI�WZR�����\HDUV�IURP�WKH�
GDWH�RI�VDOH��'XULQJ�WKH�ILUVW�WZHOYH������PRQWKV�RI�WKH�ZDUUDQW\�
SHULRG��36�(QJLQHHULQJ��,QF���DW�LWV�RSWLRQ��ZLOO�VHQG�D�UHSODFHPHQW�
XQLW�DW�RXU�H[SHQVH�LI�WKH�XQLW�VKRXOG�EH�GHWHUPLQHG�WR�EH�GHIHFWLYH�
DIWHU�FRQVXOWDWLRQ�ZLWK�D�IDFWRU\�WHFKQLFLDQ� 
)RU�WKH�UHPDLQLQJ�WZHOYH������PRQWKV�RI�WKH��30$����%7�ZDUUDQ�
W\�SHULRG��36�(QJLQHHULQJ��,QF���DW�LWV�RSWLRQ��ZLOO�VHQG�D�UHSODFHPHQW�
XQLW�DW�WKH�FXVWRPHU¶V�H[SHQVH�LI�WKH�XQLW�VKRXOG�EH�GHWHUPLQHG�WR�EH�
GHIHFWLYH�DIWHU�FRQVXOWDWLRQ�ZLWK�D�IDFWRU\�WHFKQLFLDQ� 
$OO�WUDQVSRUWDWLRQ�FKDUJHV�IRU�UHWXUQLQJ�WKH�GHIHFWLYH�XQLWV�DUH�WKH�
UHVSRQVLELOLW\�RI�WKH�SXUFKDVHU��$OO�GRPHVWLF�WUDQVSRUWDWLRQ�FKDUJHV�
IRU�UHWXUQLQJ�WKH�H[FKDQJH�RU�UHSDLUHG�XQLW�WR�WKH�SXUFKDVHU�ZLOO�EH�
ERUQH�E\�36�(QJLQHHULQJ��,QF��7KH�ULVN�RI�ORVV�RU�GDPDJH�WR�WKH�
SURGXFW�LV�ERUQH�E\�WKH�SDUW\�PDNLQJ�WKH�VKLSPHQW��XQOHVV�WKH�SXU�
FKDVHU�UHTXHVWV�D�VSHFLILF�PHWKRG�RI�VKLSPHQW��,Q�WKLV�FDVH��WKH�SXU�
FKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV� 
7KLV�ZDUUDQW\�LV�QRW�WUDQVIHUDEOH��$Q\�LPSOLHG�ZDUUDQWLHV�H[SLUH�DW�WKH�H[�
SLUDWLRQ�GDWH�RI�WKLV�ZDUUDQW\��36�(QJLQHHULQJ�6+$//�127�%(�/,$%/(�
)25�,1&,'(17$/�25�&216(48(17,$/�'$0$*(6��7KLV�ZDUUDQW\�
GRHV�QRW�FRYHU�D�GHIHFW�WKDW�KDV�UHVXOWHG�IURP�LPSURSHU�KDQGOLQJ��VWRUDJH�RU�
SUHVHUYDWLRQ��RU�XQUHDVRQDEOH�XVH�RU�PDLQWHQDQFH�DV�GHWHUPLQHG�E\�XV��7KLV�
ZDUUDQW\�LV�YRLG�LI�WKHUH�LV�DQ\�DWWHPSW�WR�GLVVHPEOH�WKLV�SURGXFW�ZLWKRXW�
IDFWRU\�DXWKRUL]DWLRQ��7KLV�ZDUUDQW\�JLYHV�\RX�VSHFLILF�OHJDO�ULJKWV��DQG�\RX�
PD\�DOVR�KDYH�RWKHU�ULJKWV��ZKLFK�PD\�YDU\�IURP�VWDWH�WR�VWDWH��6RPH�VWDWHV�
GR�QRW�DOORZ�WKH�H[FOXVLRQ�RI�OLPLWDWLRQ�RI�LQFLGHQWDO�RU�FRQVHTXHQWLDO�GDP�
DJHV��VR�WKH�DERYH�OLPLWDWLRQ�RU�H[FOXVLRQV�PD\�QRW�DSSO\�WR�\RX��� 
$OO�LWHPV�UHSDLUHG�RU�UHSODFHG�XQGHU�WKLV�ZDUUDQW\�DUH�ZDUUDQWHG�IRU�WKH�
UHPDLQGHU�RI�WKH�RULJLQDO�ZDUUDQW\�SHULRG��36�(QJLQHHULQJ��,QF��UHVHUYHV�WKH�
ULJKWV�WR�PDNH�PRGLILFDWLRQV�RU�LPSURYHPHQWV�WR�WKH�SURGXFW�ZLWKRXW�REOL�
JDWLRQ�WR�SHUIRUP�OLNH�PRGLILFDWLRQV�RU�LPSURYHPHQWV�WR�SUHYLRXVO\�PDQX�
IDFWXUHG�SURGXFWV� 

)DFWRU\�6HUYLFH 
&DOO�36�(QJLQHHULQJ��,QF��DW����������-�����EHIRUH�\RX�UHWXUQ�DQ\�XQLW��
7KLV�ZLOO�DOORZ�WKH�VHUYLFH�WHFKQLFLDQ�WR�SURYLGH�DQ\�RWKHU�VXJJHVWLRQV�IRU�
LGHQWLI\LQJ�WKH�SUREOHP�DQG�UHFRPPHQG�SRVVLEOH�VROXWLRQV�� 



�� 30$����%7�3LORW�*XLGH -XO\����� ���-���-���� 

$IWHU�GLVFXVVLQJ�WKH�SUREOHP�ZLWK�WKH�WHFKQLFLDQ�DQG�\RX�REWDLQ�D�5HWXUQ�
$XWKRUL]DWLRQ�1XPEHU��VKLS�SURGXFW�WR� 

36�(QJLQHHULQJ��,QF� 
$WWQ��6HUYLFH�'HSDUWPHQW 
�����0DUWHO�5G 
/HQRLU�&LW\��71������ 
���������-����� �)$;����������-���� 
(PDLO��VXSSRUW#SV-HQJLQHHULQJ�FRP 

 
127(��36�(QJLQHHULQJ�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�SURGXFW�UHWXUQHG�WR�
XV�E\�86�0DLO��RU�LQ�RWKHU�WKDQ�WKH�RULJLQDO�RU�836�DSSURYHG�HTXLYDOHQW�
SDFNDJLQJ���8QLWV�ZLWKRXW�DQ�50$�RU�GHWDLOHG�GHVFULSWLRQ�RI�SUREOHP�$1'�
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